OLEHKA ®UHAHCOBOT'O COCTOAHUS CTPOUTEJ/IbHBIX
HPEAINPUATHUU PECIIYBJIUKHU MOJITOBA HA OCHOBE AHAJIM3A
OINEPAIIMOHHOI'O JIEBEPUTKA U ITOKA3ATEJIA BE3OITACHOCTH

Jo6oss YCTYPOM, Anuna CTPATHIIA

TexHuueckui Y HuUBepcUTET MOJITOBBI

Kniouesan wuoesn: ycmoﬁqueoe qbuHchoeoe cocmosiHue npe()npuﬂmuﬂ 60 MHO2OM onpeéeﬂﬂemc;l
ONMUMAIbHbIM COYEeMAaHUuemM €20 NOCMOSRHbIX U NepeMeHHblX u36epafcel<, 00CMamo4Hbim yposHem
peHmaéeﬂbﬂocmu cyuemom onepayuoHH020 puckKa. CoomeemcmeeHHO, ycmoﬁlm@oe gbuHchoeoe cocmosiHue
ABNAEMCS  CleOCMBUEM cpamMomHoO20, KOMNEMEHNHO20 YNnpaeleHusl ecell COBOKYNHOCMbIO d)(lKWIOpOG,
onpe()eﬂﬂlou;ux umoeoesle pesyjiomanivl SKOHOMMKO-(Z)MH(IHCOGOMV dessmenvrHocmu 1106020 npednpuﬂmuﬂ.

Knrouegwvle cnoea: 6e3yobimounslii 00vem npooasic, OnepayuoHHblil 1e8epuodic, NoKasamenb 6€30NACHOCMU
npeonpusmus.

Beenenue

B3aumocBs3b MCXKOY O6’beMOM MpoOU3BOJACTBA, IIOCTOAHHBIMU W MNCPCMCHHBIMU M3ACPKKAMHU
OTIpeieNsieTCs MMoKa3aTeaeM OMEepPallMOHHOTO JEBEPHIKa, OT YPOBHSI KOTOPOTO 3aBHCUT PEHTA0EIBHOCTh U
(hMHAHCOBAs yCTOMYMBOCTH KXKAOTO Npeanpusatus [ 1, 2].

[loronHeHre OCHOBHOIO KamuTana (IOJArOCPOYHbIE AKTUBBI) NPHUBOAUT K POCTY IOCTOSHHBIX U
OTHOCUTEIILHOMY COKPAILICHUIO MIEPEeMEHHBIX 3aTpaT W pacxodoB mpeanpustus. Ha npeanpusrusx ¢ Gomee
BBICOKMM YPOBHEM TEXHMYECKOH OCHAIEHHOCTU IPOM3BOJCTBA, KAK IPABHIIO, YPOBEHb ONEPALIOHHOTO
pbldara 6ojee BBICOKH.

[okazarenb onepalMoHHOTO JIEBEPUIKA OTPE/EIIeTCs OTHONIEHHEM TEMITOB ITPUPOCTA ONEPAMOHHON
NpuOBUIM K TeMIaM MPHPOCTa (PU3HYECKOTO O00beMa MpOJaXX B HATYPAIBHBIX CIUHHIAX WIH K TeMIaMm
MPUPOCTA JOXOJO0B OT MPOJIAX.

Ero ypoBeHb OTpakaeT CTeleHb YYBCTBHTEIBHOCTH ONEPAIIMOHHOW MNPHOBUIM K M3MEHEHHIO 00beMa
mpoaax. HpI/I €ro BBICOKOM 3HAUCHWHU, B 3aBUCUMOCTU OT AWHAMUKH TPOMU3BOACTBA MNPOAYKIHH,
yBeIUUUBaeTcs 1100 0€30MacHOCTh NPEANIPUATHSL, MO0 CTEIIEHb PUCKA HEIOMOIYyUYSHHS TOX00B OT IPOJIAK,
HEOOXOIUMBIX AJIs1 BOMEILEHHS COBOKYITHBIX 3aTPaT M PACXOJIOB.

C y4€toM TOro, 4TO CTPOUTENBHON MPOAYKIMEN ABISIOTCSA pa3IUYHbIE BUIBI CTPOUTENTbHO-MOHTAKHBIX
pabot, pacdeT ypoBHS ONEPalMOHHOTO phbluara CJIEAyeT OCYLISCTBIISATH HA OCHOBE JIAHHBIX 00 M3MEHEHUH
JOXO0B OT MPOAAXK, COTJIACHO cienytomlel popmye:

Yorn =A%/ A [y %, (1)

rae: Yois— ypoBeHb ONEPALIMOHHOTO JIEBEPHUIIKA;

AIl % — TemMIBI IPUPOCTA ONEPAMOHHON TPUOBLIHN;

A H.p % — TEMIIBI IPUPOCTA JOXOJI0B OT MPOJAXK.

Pacyer n anaau3 onepanMoHHOrO JeBepHIKa

Ucxonuple naHHBIC, HEOOXOAMMBIC JUIS OMNpENENICHHsS TIOKa3aTellss OINEpPAIlMOHHOTO JIEBEPHIKA
cTpouTensHbIX npennpustuid PM 3a 2014-2016 rr., mpenctasnens! B Tabmutie 1.

[Ipu ompeneneHnn [OaHHOrO IOKas3aTeldst B pacueTax Oblla OTpakeHa BCS CyMMa JOXOAOB OT
ONIEPALMOHHOM JEATETbHOCTH.

[IpuBenenusic B Tabnuile 1 maHHBIE MOKa3BIBAIOT, 4TO 3a mepuoa ¢ 2014-2016 rr. HabmromaeTcs
HecTaOWIbHAs JUHAMHUKA YPOBHS OINEPAMOHHOTO JIEBEPHIDKAa HA CTPOMTEIBHBIX MpeanpusaTusix. JanHas
cuTyanusi 0OBSICHACTCSI U3MEHEHHEM COOTHOLICHHUS MOCTOSHHBIX M3JEpXKeK K mepemeHHbIM. B 2016 rogy
KaXZIbIi NIPOLIEHT IIPUPOCTA JOXOJI0B OIEPALIMOHHON NESATEIbHOCTU IIPU CIIOKUBIIEHCS CTPYKTYpE 3aTpaT U
pacxoJoB obecrieurt Obl MPUPOCT ONEepPalMOHHON NPUOBIH Ha 3,3 %.
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Tabmmma 1. MicxomHbple JaHHBIE AT ONPEISICHIS ITOKa3aTeNsl OMePAIlMOHHOTO JICBEPHIKA.

IMokazaTrenn 2014 2015 2016
Joxozpl OMepaliOHHON AEATENbHOCTH, MITH. 14029 15934 15609
JeeB
TTpHOELTE OTIEPAIOHHAS, MITH. JIEeB 844 1430 1331
Wunekc u3MeHeHHs ZIOXOJ0B  OIepALHOHHOMH 1271 1,135 0.979
JIESITETTHHOCTH (IIEITHOMN), TyHKTHI
HH,II@KCU W3MEHEHHS OIEePAMOHHON NpUObLIH 1565 1.694 0,930
(11eTTHOI), TyHKTHI
TeMn TpHUPOCTa JOXOIOB  OMEPAHOHHOU 271 13.5 2.1
nesATeNnpbHOCTH, %
Temn npupocTa onepanroHHoi npubbLTH, % 56,6 69,4 -7,0
VpoBeHb 01epalMOHHOTO JieBepHLKa, Yo 2,1 5,1 3,3

Hcrounmk: paccunTaHa aBTopaMu Ha ocHOBE [3].

OnHako, B YCJIOBHSIX OTPULATENbHONW AMHAMHMKH JOXOJOB ONEPALMOHHOW AEATENLHOCTH (CHIKEHUE Ha
2,1 % B 2016 r. o cpaBHeHuro ¢ 2015 r.) onepanMoHHast NPUOBIIL COKPATHIIACH IPONOPLHUOHATIBHO CTETICHH
MIPOU3BOACTBEHHOTO prcka (Ha 3,3 %).

PacueT BaustHuS JOXO040B OHCpaHHOHHOﬁ ACATCIIBHOCTU Ha OIICpallMOHHYIO HpI/I6bIJ'H) C UCIIOJIb30BAHHEM
OTIEPALMOHHOI0 phlYara OCyIECTBISIETCSI COITIACHO cleaytomei Gpopmyie:

Anﬂon = Ho *Aﬂon * YOﬂ/]OO, (2)

rae: All g, — OTKIOHEHHWE OIEPalMOHHONW MPHOBLIM 3a CYET M3MEHEHHWS IOXOJ0B OIEpPaMOHHON
JIeSITeIbHOCTH,

11— oneparoHHasi IPUOBLIb MPEIICCTBYIOIIETO TIEPUOIa;

A Jlon — Temn mpupocTa JOXOJ0B ONIEPAIIHOHHON JesITeTbHOCTH;

Yo — ypoBeHb omepaninoHHOTO JIEBEPUIKA.

3a aHaAIM3MPYEeMBIM MEPHOJ OTKIOHCHHE OICPAIMOHHOW NPUOBUIM 33 CUET M3MEHEHHUS JI0XOJI0B
OTIepaIOHHON JAEATETHHOCTH IO TOJIJaM COCTABHIIO:

AIT g0y 2014 =539 * 27,1 * 2,1/ 100 = + 305 miuH.1€eeB;

Al jon 2015 =844 * 13,5 * 5,1/ 100 = + 586 miH.1eeB;

AIT jon 2016 = 1430 * (-2,1) * 3,3/ 100 = - 99 mnH.IeeB.

Takum 00pa3oMm, TOBBHIIAS YPOBEHb OINEPAMOHHOTO JIEBEPUKA, PYKOBOJICTBY CTPOUTEIHHBIX
MPEeANpPUITU  HEOOXOJUMO 00ECleYMBaTh IOJOXKHUTEIbHYI0 JIMHAMUKY JOXOJOB  OIEPaIlMOHHON
JESTeIILHOCTH, YTO OYJIET CIIOCOOCTBOBAThH YKPEIUICHUIO (PMHAHCOBOTO MOJIOKEHUS JTAHHBIX TPEATPUATHIA.

Pacuer u anHam3 nmokasaresas 0€30MaCHOCTH

B ananmuTHUeCcKO# NpaKkTUKe HAPSAY C PaCUE€TOM BBIIICYKAa3aHHOTO MOKa3aTess 1eIeCO00pa3HO OIICHUTh
MOKa3aTeNb 0e30MaCHOCTH MPEATIPUSITHSL.

Ero ypoBeHb (OTHOCHUTENHHOE BBIpAXEHHE IIOKa3aTesss Oe30MacHOCTH) IIOKa3bIBAE€T, HA CKOJIBKO
MPOLIEHTOB (haKTUYECKHUA 00BhEM MPOIAK BBIIIE KPUTHUECKOTO, IPH KOTOPOM PEHTAOEIBHOCTh PaBHA HYJIIO
[1,2].

Hcxonnrple nanHbIe, HEOOXOAMMBIE ISl pacyeTa Mmokasarest 0e30MaCHOCTH CTPOUTENBHBIX MPEIIPUITHI
PM 3a2014-2016 rT., a TakKe JOMOJHUTEILHBIE TTOKA3ATEIH, ITO3BOIAIONINE KOMIUIEKCHO MOJONTH K OIICHKE
(PMHAHCOBOT'O COCTOSIHUS XO3SHCTBYIOIINX CYOBEKTOB, ITPEICTABICHBI B TAOJUIIE 2.

CyMMa TIOCTOSHHBIX W TIEPEMEHHBIX M3ACPKEK CTPOUTEIBHBIX TPEANPHATHH  OMpeaemseTcs
MPUOIU3UTENHHO, B IIEJIOM IS BCEro 00bheMa MPOU3BOACTBA. B 4acTHOCTH, TEKYIIHUE PACXOJIbI COOTHECEHBI C
MTOCTOSTHHBIMU M3ePKKaMH, CE0ECTOMMOCTb MPOJIAXK — C TIEPEMEHHBIMHU.
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Tabmmma 2. icxomHble TaHHBIE IS pacueTra Imokasareis 6€301MacHOCTH.

IMoka3arenu 2014 2015 2016

JI0XO0Ib1 OIIepAIIOHHO} IeATETBHOCTH, MIIH. JIeeB 14029 15934 15609
IepeMeHHbBIE U3JIEPIKKH, MITH. JICEB 11191 12336 11954
TToCTOSHHBIE U3EPKKH, MIIH. JICEB 1994 2168 2324
OTHOIIEHHE HOCTOfIHHﬁIX usfepxek K 17.8 175 19.4
TIepEeMEHHBIM H3JepXKKaM, %
Hons MIepEMCHHbIX H3nep>1§ex< B J0XOMax 79.8 77.4 76.6
ONEepalOHHON JeATeNbHOCTH, %o
Hons MOCTOAHHBIX H3ﬂep§<e1< B J0X0JaX 142 13.6 14.9
ONEpalOHHON NeATeNbHOCTH, %
MapKuHAJIbHAS NPUObLIb, MJIH. JIeeB 2838 3598 3655
Honst HOC”I(“)OSIHHLIX M3JIEPKEK B MapKUHAIbHOM 703 60.3 63.6
npubsLH, %
Hois Ol'IepOaLII/IOHHOI/I MpUOBLIH B MapKUHAIBHOM 20.7 397 36.4
npubsLH, %
Mloast MapKuHATLHOM NpuobLLIA B 0X0AaX 20,9 23,5 24,1
onepaloHHOii JesTeabHOCTH, %
Jons omepaldoOHHOM IpUOBLUIM B  J0XO0AAaxX

. 6,0 9,0 8,5
ONEepalOHHON NeSTeNbHOCTH, %
Be3y0bITOYHBII 00bEM MPOIAK, MJIH. JI€eB 9538 9223 9639
[Toka3aTenb 6e30MaCHOCTH, MJTH. JICCB 4491 6711 5970
Ko>¢ppuunent 6e301acHOCTH, MYHKTHI 0,320 0,421 0,382

Hcrounnk: paccuntana aBTopaMu Ha ocHOBeE [3].

[IpuBenenubie B TaOIMIIE 2 TaHHBIE MOKA3bIBAIOT, 4TO 3a nieproa 2014-2016 rr. HaOM0AaeTCs YBEIUYCHUE
JONTM Map)KWHAIBHON TpHOBUTM B JOXOJaX OIEPAMOHHON [eATENbHOCTH, YTO, Ha TEepPBBIA B3I,
OTICHUBACTCS TIOJIOKUTEITHHO.

B 10 xe Bpemsi, HaOJI01aeTCs HeCTaOMIIbHAS JUHAMUKA YICIHHOTO Beca MOCTOSHHBIX 3aTPAT U PacX0J/I0B
B 001I1e#1 cymMMe Map KHHAIBHOTO J10X0Aa. Hanbonee 6maronpustHas CHTyanus ¢ TOYKU 3peHus (HUHAHCOBON
YCTOMUMBOCTU MpeAnpUaTUid ckiaapiBagack B 2015 rogy, Korga Ha KaKIbli Jell JOXOI0B ONEpallMOHHON
JESTeIbHOCTH TIPUXOIMIIOCH Beero 14 0aHb MOCTOSIHHBIX 3aTpat U pacxonoB (0,235 * 60,3).

Jannas cutyanus obecrieunia JOCTHKEHNE HAWITYYIIETO 3HaUeHUsT 0e3yObITOYHOTO 00beMa MpoJIaxK 3a
paccMmarpuBaeMblil TIEPHOJI, a, CIEAOBATENIEHO, U HAMOOJBIIEr0 YPOBHA 3araca ()MHAHCOBOW yCTOMYMBOCTH
(ypoBeHb Oe3omacHocTd cocTaBmi 42,1 %).

3aBUCUMOCTh MEX/Y JI0XOJaMHU U MPUOBbLILIO (YOBITKAMH) OTIEPAI[HOHHON JICATEIILHOCTA CTPOUTEIILHBIX
npennpustuii 1o ganaeM 2016 Toja npencraBieHa Ha rpaduke (pUCcyHOK 1).

[lo ropw3oHTaNM TMMOKA3BIBAIOTCS JOXOJIBI, IO BEPTUKATHM — NPHOBLUIL (YOBITKH) OIEparmoHHON
nesTenpbHoCTH. Touka mepecedeHus JIMHUM JIOXOJOB C JIMHUEH TPHOBUIM OINEPaIMOHHON NeSTeTLHOCTH
XapaKkTepu3yeT TOT 00bEM IPOIaXK, PH KOTOPOM OyJIeT oOecriedeH HyIeBOi (DMHAHCOBBIN pe3yIIbTaT.

[lo rpaduky BHIHO, YTO OXOJBI OIEPAIMOHHOW NEATEIBHOCTH HE IPEBBIMAIIINE 0e3yOBITOYHOTO
o0bema rpojax (9639 miiH.JieeB) He Oyay OKPBIBATH COBOKYITHBIE H3ACPIKKH MPEANPUITHIH, CIICI0BATEIBHO
MIPOM3BOACTBO OYAET yOBITOYHBIM.

BrIiBOaBI

Onenka ()MHAHCOBOTO COCTOSIHMSI CTPOUTENBHBIX NpeanpusaTuii 3a nepuox 2014-2016 rr. Ha ocHOBe
aHaJIM3a OIEePaLMOHHOIO JIEBEPUIKA U TIOKa3aTessi 0€30MacHOCTH MO3BOJISIET 3aKIIOUYHUTh CIIeyIolIee.

1. PocT cooTHOmEHUS TMOCTOSHHBIX HM3AEPKEK K TepeMeHHbIM u3zepxkkam B 2016 romy mpuBen k
CHIDKEHHIO CTETEHH YyBCTBUTEIHLHOCTH ONEPALMOHHONW NPUOBUIM MO OTHOILICHHIO K TEMIaM H3MEHEHHs
JOXOJ0B ONEPalMOHHON AesTensHOCTH. Ha (oHe cokpaleHus 10X0J0B, JaHHAs CUTYyalHs ClIOCOOCTBOBAa
CIEP’KUBAHUIO YOBITKOB ONIEPALMOHHOM JIESTEIbHOCTH.
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[TpubsLTE onepanoHHast (YOBITOK), MITH. JICCB

3 —_
Touka 6e3yOBITOYHOCTH
| | [TpuOkLIH |
0 I I 1 | I v
YObITKN 3 9 12 15 18

Jloxopl onepanmoHHOM JesTeTbHOCTH,

MUIH. JIeeB
3 -

®ur. 1. 3aBUCUMOCTh MEXY A0XO0JaMK ONEPAIMOHHON JACSITEILHOCTH M MPUOBLILIO (YOBITKAMH)
CTPOMUTENBHBIX NpeanpuaTuii, 2016 r.
HcTouHMK: COCTaBICH aBTOPaMK Ha OCHOBE JJAHHBIX TAOJIHUIIBI 2.

2. HauOonee ontumanbHOE COYETaHHWE MEPEMEHHBIX W IIOCTOSHHBIX H3/AEPKEK, 00eCHeUMBAIOIINX
MPENMYIIECTBEHHYI0 NpruOaBKy npuObLIH, oTMedanock B 2015 romy. JlaHHBIA mepuoj XapaKkTepH3yeTcs
CHIDKEHHEM JIOJIM TIOCTOSHHBIX 3aTpaT Ha JIed J0XOJOB OINEpallMOHHON NEATENbHOCTH, COKpAIIeHHEM
0e3yObITOuHOrO 00BbEMa NPOJa)K, yBEIMUYEHHEM 30HbI Oe3omacHOCTH. Takas cuTyalusi criocoOcTBOBaja
YIIy4IIEHUIO (UHAHCOBOI'O COCTOSIHUS CTPOUTENBHBIX IPEANIPUATHH U UX IJIaTEKEeCIOCOOHOCTH.

3. IoBeimenue ko3¢ duitueHTa 6€30MacHOCTH B cpeaHeM Ha 9,5 % 3a 2014-2016 rr. CBUACTEILCTBYET O
CHIDKEHUH PHCKa MTOHECTH YOBITKH B pe3yJIbTaTe HEXBATKU I0XO0/I0B JIIsI OKPBITHA ONEPAMOHHBIX H3AEPIKEK
CTPOUTENBHBIX IPEATIPHATHI.
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